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SUBJECT: GOG REQUEST US SUPPORT ON IDB LOAN 

REF: GEORGETOWN 0714 

1. LONMIN ERED WILLS TELEPHONED CHARGE YESTERDAY MORNING 
(SUNDAY, MAY 22) REQUESTING US SUPPORT FOR GUYANA'S 

US$62 MILLION LOAN APPLICATION CURRENTLY BEING CONSIDERED 
BY THE IDB. WILLS MENTIONED THAT THE GOG WOULD ALSO BE 
SEEKING THE SUPPORT OP THE BRAZILIANS. 

2. AT THE BEGINNING OP THIS YEAR THE GOG APPLIED POR A 
US$62 MILLION LOAN, REPAYABLE OVER 40 YEARS (A TEN YEAR 
MORATORIUM WITH A ONE PERCENT INTEREST RATE AND REPAYMENT 
OVER 30 YEARS AT TWO PERCENT). THIS LOAN IS TO BE USED 

POR AGRICULTURAL PROJECTS, SPECIFIC AT, T.Y, THE MAHAICA- 
MAHAICONY-ABARY DRAINAGE PROJECT. 

3. PINANCE MINISTER PRANK HOPE WILL BE ATTENDING THE IDB 
ANNUAL MEETING LATER THIS WEEK IN GUATEMALA. GIVEN THE 
GOG'S NEED POR ECONOMIC ASSISTANCE OP ANY TYPE, HOPE 
CAN BE EXPECTED TO PUSH AGGRESSIVELY POR THE EARLY 
APPROVAL OP THIS LOAN. US SUPPORT WOULD BE 
INTERPRETED BY THE GOG AS ANOTHER POSITIVE STEP 

ON THE PART OP THE US TO IMPROVE RELATIONS. 
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4. CHARGE TOLD WILLS HE WOULD PASS HIS REQUEST ON 
TO THE USG, BUT HIS UNDERSTANDING WAS THAT IDB LOANS 
WERE CONSIDERED ON THEIR MERITS IN CONTEXT OP ALL 
RELEVANT PACTORS. THEREPORE, IT DOUBTPUL THAT 
COMMITMENT COULD BE MADE BEPOREHAND. 
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